


Headquarters in Toronto, Canada. Initial Public Offering - October 2007 

 

Publically traded exploration & production company traded on the Toronto Stock 

Exchange (TSX:EPS) 

 

50 million shares outstanding ð Current Price $2.60 / share - Market cap of  $130 

MM  

 

3rd parties have 12 month target valuation of  $4.00 to $6.00 

 

Strategy of  developing a balanced inventory of  oil and natural gas projects 

ÅFocus is on lower risk properties within the United States and Canada  

ÅHigh potential oil properties in the Republic of  Ethiopia  

 

Unique position of  having a solid balance sheet (zero debt), 

positive cash flow, and seen as significantly undervalued in the 

market 

Company History 



 

 

Å Common Shares Outstanding (June 30, 2010)   

     Basic  49.7 million  

     Fully Diluted  52.7 million  

 

Å Management, Director, Employee Ownership 16.9% Fully Diluted  

 

Å Market Capitalization per Employee (@ 12 FTE)  US $10.8 million / FTE  

 

Å Cash on hand (approx. June 30, 2010)  US $15.2 million 

 

Å Debt       NONE 
 

Å Proved reserves (December 31, 2009)  73 Bcf 

 

Å 2009 Gross Capital Expenditures    US $28.2 million 

 
Å Auditor      Deloitte & Touche LLP  

 

Å Well structured Balance Sheet - No debt - Positive cash flow. 

 

Å Next two years PA Marcellus Shale development Capex to be paid by CHK 

 

 
 
 

 

Financial Overview 


